Maine Revised Statutes

Title 10: COMMERCE AND TRADE

Chapter 208-B: FARM MACHINERY, FORESTRY EQUIPMENT,
CONSTRUCTION EQUIPMENT AND INDUSTRIAL EQUIPMENT DEALERSHIPS

§1288. SUPPLIER'S DUTY TO REPURCHASE

1. Repurchase. Whenever adealer entersinto a dealer agreement under which the dealer agrees
to maintain an inventory, and the agreement is terminated by either party as provided in this chapter, the
supplier, upon written request of the dealer filed within 30 days of the effective date of the termination, shall
repurchase the dealer's inventory as provided in this chapter. There is no requirement for the supplier to
repurchase inventory pursuant to this section if:

A. [2011, c. 236, §18 (AFF); 2011, c. 236, §7 (RP).]

B. The dealer has made an intentional and material misrepresentation asto the dealer's financial status;
[1995, c. 462, Pt. A 822 (NEW; 1995, c. 462, Pt. A 823 (AFF).]

C. The dedler has defaulted under a chattel mortgage or other security agreement between the dealer
and supplier; or [ 1995, c. 462, Pt. A 822 (NEW,; 1995, c. 462, Pt. A 823
(AFF) . ]

D. The dealer hasfiled avoluntary petition in bankruptcy. [ 1995, c. 462, Pt. A, 822
(NEW; 1995, c. 462, Pt. A 823 (AFF).]

[ 2011, c. 236, §7 (AVD); 2011, c. 236, §18 (AFF) .]

2. Death of dealer. Whenever adealer entersinto a dealer agreement in which the dealer agreesto
maintain an inventory and the dealer or the majority stockholder of the dedler, if the dealer is a corporation,
dies or becomes incompetent, the supplier shall, at the option of the heir, personal representative, or guardian
of the dealer, or the person who succeeds to the stock of the majority stockholder, repurchase the inventory as
if the agreement had been terminated. The heir, personal representative, guardian or succeeding stockholder
has one year from the date of the death of the dealer or majority stockholder to exercise the option under this
chapter.

[ 1995, c. 462, Pt. A 8§22 (NEW; 1995, c. 462, Pt. A 8§23 (AFF) .]
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